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$SB VM P RLVGBIQT X-\WW HWGH P RQVIDJ H
@ SWHP [2 LH SIRMHFWRQ GX GRFXP HQWDLLH
03 LGDQWDLG« FRWV ¢ F XUHQJDJ«EWH
WAQDLWGDQV GH FLQ«P D GH 6 W0 DUAQ GH

/ RQGLHV W« XQLWDQW®HV S LRVIDJI RQLWHYV GX
ILP DLQVLTXH GV SRIHWIRQQHG/ D\ DQW
DFFRP SDJ Q« M G«P DWFKH /H YIMRQQDJH
VXVFLWH @HQJ RXHP HQW / HV DLGDQW

WP RLI QHQWGH @HI ITHWP LLRLU VXU GHXU
SRS WH LQYHWIWVHP HQW XQH SUVH GH
FRQVFLHQFH GX WDYDLODFFRP SQ ( WO I DLW
GH VH VHQWUP RLQV VHXO GH UH@WYLVHU VD
VIVKDWRQ HQ YR\ DQWGHDXWHYV DLGDQW ¢

@ FLWDQ / H SWRNHWLDYLYH FKH] HX[ XQ
VHQWP HQWGB(WIAW mhp § § /2y ®: &

/[ 2Hip®u  Hp HIY B SPbp pH&u ISH1 Py
aS [/ Ph:pu SWU2 ®BPHU: }

3RXU®V SRIHWIRQQHQ/ GV DLGDQW DLG«V
XU LQVS LLHQWH WHVS HFWHW@DGP LLDWRQ
%LHQ VRX YHQW L/ RXE QHQWT X B/ LHQWHQW
GDQV XQH WH@®WRQ DI | HFVIYH GRWT X B/
HQWHQWDX GRP LFLGH HWRFFXQWQWFH T XRO
VH SDWH GHUI? LH @ SRUM XQH IRLV T XBO/
SDUMQW / H IL® VRQQH FRP P H XQH SLT¥H
GH WDSSHOTXH BIXUP « WHU HWWDYDQWVRX W
HDWRQQHOHWK XP DLQ

$SU VA SDUMDI H GH LHWHQW. &P RWRQ VH
WDQMVIRWP H WDSLGHP HQWHQ « QHUW LH HW
@WHP EH VH P HWGBH@M P -P H
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/HP RWHW@DQF« GUIXVHU GUIXVHUHQFRW
HWHQFRWH $ LGDQW HWS LRI HWIRQQH

S U< VHQW VRX K DLVHQWGH SRUMU FU<HU GHV
VXSSRUN S«GDJRJILTXHV W DQVHU GHYV

S IRNMHFWRQV HWVHQMLE LOVDWRQV

/ HV RENHFWI V VH GHWLQHQW

e VHQVIELAVHU® J LDQG SXEQF ¢ FHWH
TXHWIRQ VRF L« VIDOH

e SHW HWUH ¢ GHV DLGDQW GH VH
(HFRQQD*WH FRP P H DLGDQW HWGH VHQWU
P RLQV VHX

e VHQVIELAVHURX DS SHGHUDX[
SRIHWIRQQH GX P DLQWHQ ¢ GRP LFLOH
TXH MIXUG«P DUFKH VRQVFUWGDQV XQH
WHDOWRQ LQWP H HWMQJ X @2 LH
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HWS XV GH WHQW SIRMHFWRQV SXXV WDUG
* bFH DX VRXWHQ GH 0 D@NRII + XP DQLY GH
@ &) 33% GH @ « IDXQVHWGX * DUG
ODWRFLDWRQ VHWGRQQ«H (HV P R\ HQV
G RU DQLVHUHWGH P HWUYH HQ RHXYWH M@
GUIXVIRQ GX L SKRVWRJWDSKLT XH DXSUW V
GHV LOQWUFRP P XQDQWV GHV P DUUHV GHV
&&$6 GHVJWRXSHV QRFDX[ GH ) WDQFH
$ @ KHLP HURX HQFRW GH FRAMFWI
G KDEWWVDQW P SQT X«V
" HO RQVSHA@HU¢ 1 °P HV GHV * DULI XHV
DX[ * + DXW &DQVRQV / DQJ XHGRFLHQV HQ
SDWDQWSDU® &DP DU XH /\ RQ 3 DUV RX
HQFRW 1V / DQGHV FBAWS XV GH
SHWRQQHV T XL RQWSX YIMIRQQHUM™ IL@® /D
SXSDUNGHV SIIRMIFWRQV RQWU« X QL GHV WRLV
SXEQFV YLV«V HQ P -P HWP SV FKDFXQ
«FKDQJ HDQW¢ SDUMUGH VD S@FH GH VRQ
U & HWRXYWDQWXQ HVSDFH GH
FRP SWKHQWVIRQ P XWKHAH GHV EHVRLQV HW
FRQWDLQW YV GH SDUNHWGEXWH 6XU®
WRWAW RQW«W FRP SVDE LAV«V XQ WHW/
GBLGDQW S V GH S IRIHWIRQQHY XQH
FHQWDLOQH GBWKGLDQW | XKW/ WDYDLAHX W/
VRFIDX[ RX P «GLFR VRFLDX[ HWTXHO XHV
DLG«V




| DFFXHLOD « W FKDGIXWHX[ @P RWRQ
SDGDE®! @HV SUVHV GH FRQVFLHQFH

QRP EWHXVHV HW® FQP DWGEFRXWH GHV

WP RL) QDJ HV GHV XQV HWGHV DXWHV DX
FHQWH &KDTXH V«DQFH D «W

DFFRP SDJ Q«H SDU® WDAVDWLFH GX L& HW
XQ GHV DLGDQW D\ DQWWP RLI Q« $ FKDTXH
V«DQFH @ SXEQF D NRX« G4 MiX GH I DLH

WHP RQVHU GHV EHVRLQV GX WUDLQ P DLV DXWL
@1V VRXWRQV T XL VRQWRX S RXUDLHQW-\WH

P LVHVHQ XYW

&KDTXH G«EDWD «W WHWDQVFUWDILQ GH
SRXYRLUFRQWUXLLH FHWH W QVK2a VH GH
SWFRQLVDWRQV T XL VDS SXLHWD VXU GHV

«P HQW GEDQDQ VH HWGHV WP RLI QDJ HV GHV
VSHFVDVHX U/ VRXV IRWP H GH YHLEDWP V
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$X GH@ GHV SWRMHIFWRQV DFFRP SDJ Q«HV
SDUQRWH «TXLSH GHV FRAMFWIV XQ SHX
SDURXWHQ ) IDQFH QRXV RQWFRQVDF\W% HW
QRXV FRQVDFVHQWHQFRUH SRXUSRXYRLU

RW DQLVHU GHV S IRMHFWRQV SDUHX[ P -P HV
/HIL®P D «JDOP HQWHNRLQWD P DAM ¢
RXWY GH ) LDQFH $ @ KHLP HUHWGX FRGHFWI
D H VBDLGHE SRXUSRXYRLU SRXWXLYUH VRQ
WDYDLOGH VHQVLE LOVDWRQ HQ GRQQDQWE YRLU
HW¢ HQWHQGUH GHV DLGDQW HWQHV DLG«V
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/ XWQVDWRQ GX P RWIDLGDQVE HVWHQFRUH

WFHQW /D SWHP 12 LH NRX D« H QDWRQDH T XL

AHXUHWVG« GL«H VH G« LRXOH HQ (Q
VHRQ &WKGH GX FRAHFWI QDWRQDO

D H VDLGHE VHXMH D P RIMk GHV,SHU\/RQQHV

FROQDLWHQW® VHLP H DLGDQVE:

/ RW GHV SIRNHFWRQV S OXVIHX U/ VS HFVDVWHX W/
VH VRQWG«FRXYHUN FRP P H « WDQWmMDLGDQW}
R» RQWLGHQWI L« GHV SWRFKHV TXLHQ
DYDLHQWVRXV GHV DWVLE XW P DLV QH
VRGHQWI LDIHQWS DV DX UTGH / BIQMIX GH
SRXYRLUFRQQDWH GH P RWHWQ® VHQV T XH
FH® WHY-WVHP E® Q«FHWDLLH TXDQG RQ
VDIWT XBXQH GHV SUHP 12 LHV GU I LFXQO%V GH
@DLGDQWHWGHEE RUG GH VH LHFRQQD*WH HQ
VDQWT XH WHO
+ «@V VH G« LQLUHQ VWDQWT X BDLGDQWQEDULYH
SDV GX NRXUDX ®HQGHP DLQ /D SUVH GH
FRQVFLHQFH VH | DLWS LRJ LHWLYHP HQW
SDURLVWRS WDUG r WS HC :p
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/ HP RWSHXWG«DQJHUFHUDLQV FRP P H VRO
HI I DEDIWD GLP HQMIRQ DI THFVIYH T XL LHQH
@LGDQWE DLG« , OQBHIVWS DV DWH]

GLIWYQFWI GH FHX[ TXHRQ QRP P H DMV
DLGDQW S RIHWIRQQHO/E T XL RQWVRQWP RLQV
LP SQT X«V DITHFWYHP HQWGDQV @ HDWRQ
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3RXUGEXWHV G P RWDLGDQWHWYNKWH ¢ XQ
FHUMDLQ P RP HQWGX SWRFHWXV &RP P H VRO
GHYDIWA DYRLUGHV QXDQFHV GHV « DS HV
SWQ@P LQDLHV T XL SRXUDLHQW-WH

G«QRP P «HV mMDWLIWDQWGH YLH } RX

mDFFRP SDJ QDQW}
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A $ UVNFXMWRQ GHV WP SV GH YLH GHV DLGDQWHV HQMIX[ HWVROXXWRQV 3 WLGR\ HU
A 7TRXWHV GV FWDVWRQV VRQWLWXHV GHV GU | « LHQW G« E DW WHWDQVFUW/




/ HP RWVHIDLWGRQF DGDSW ¢ SDUMJGBXQ
FHUDLQ QLYHDX GHDLGH FHXXLR» RQ WHQWH
SXXV GDQV @QWP LW GH @ SHURQQH FRP P H
SDUH[ HP SGH GDSSXL ¢ M VRLHIWH &H®D
FRUHVSRQGDIWDXWL ¢ XQ FHUMLQ WP SV
SDW« ¢ DIGHU@DLG« r§S::u2P p:uy Sbp
/S2y B Sw:H/S: :PIIRS H/ P2°Hyu
SWS  Hl

/HP RWJ «Q2 WH DXWL GH @QFRQIRUN XQ

DS SRUNGH SRXYRLUGDQV @ SHUFHSWRQ GH
@® G\ DGH DLGDQWDLG« FRP P H XQH LH®DWRQ
TXL GHYLHOWK L« IDUFKLTXH mmu §  Hy
Ppo ubDy p/ &B8up ® y bSH [/ S2
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&HV LQWAURJI DWRQV DXVRXUGX P RW

T XHWIRQQHQW 8 QH GHV GL I LFXQ%V

P DNHXUHV GDQV G4 U] 1 GH @DLGDQWHWY
@FF2 V ¢ @QIRWP DWRQ VXU GV DLGHV HW
GLVSRVIWIV H[ LMMDQW  OFDI« GHV DLGDQWE
Dk S LWGHV DLGDQWE FRQJ «V DLGDQWE T XL
VRQWWA V ELHQ LGHQWI L« V HWARFDQ@V«V VXU G4
VIWH I D ERXWRG DLGDQVE"

2 UVLRQ QH VH LHFRQQD°WSDV GDQV &1 P RW
FH® WHQIRWFH @ GL ILFXQ% GEDFF2 V HWGRQF
@1 | DLWGB-WH DLG«
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9 DUHU 1 YRFDE X®@UH HQ XW@VDQWDXWL GH
P RWIDWIWDQVE RX IDFFRP SDJ QDQVE
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2 Q QH QD°WSDV DLGDQW RQ GH GHYLHQW / H
SDWFRXW GH @DLGDQFH VRQVFUWGDQV M
GXUcH HWFH T XL HWWDX G« SDUNXQH DLGH
NMQDVX LHABH} GHYLHQWS LRJ LHWLYHP HQWS XXV
SUHQDQW HWFRYAMXVH VXUGH WHP SV / D
TXHWIRQ GX FRP P HQWGHV DLGDQW
SWHQQHQWFRQVFLHQFH GH FH QRXYHDX WIDVXW
VHP E® FUXFLDMH DILQ ¢ @ IRV GEDFWYHU @
SRWIELOW GH GHP DQGHUGH @DLGH HW
GHWXP HUM® FKDW H P DLV DXWL SHWP HWVYH
XQH WHFRQQDLWDQFH VDOYDWIFH

r yyu Heuhlw Hy  SHS Hdo SgHyH®u:
I 2y SHb :Du:H8u 1Puwo S P :HSHPH
S®y b b H2SHH Js
/ H UG GHV S RIHWIRQQH GDQV FHWH
WHFRQQDLWDQFH VHP EGH FDSIVWDO SRXYRLU
@V QRP P HU GHV LQIRWP HU VXUV GLVSRVIWV
H[ LWWDQW SUHQGUH VRLQ GBHX[ SRXUT XBO/
SXLWHQWE GIXUVRXU S HQGH VRLQ GH @DLG«
RX HQFRUH 1V VRUMU GX G« QL GH GHXU U (1
rmS®S H B/ S: qu: T 2y SH : pHau:
§ Sh:S §u: ®u: / SHZ 6 Pl | mu:
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5 HFRQQD°WH @DLGDQWHQ G4 QRP P DQW
5 HFRQQD°WH DXWL GDLGDQWGDQV FH T XBO
DFFRP SQW $ X ILOGX WP SV GV SIRFKHV
DLGDQW DFT X12 LHQWHQ HITHWXQH IRWP H
GBH[ SHUMWH , O/ FRQQDLWHQW@K MRLLH GH
@G« VRQ SDUFRXW/ GH VRLQJ ,O/ VRQW
SDURLY GHYHQXV GH Y« UMDE GHV
NMFRRUGLQDVHX W} GHV « TXLSHV GHV
SMQQLQJIV GH @ SDUAH DGP LQDWIDVIYH
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4 XH GV S RIHWIRQQHY IHFRQQDLWHQWFHWH
IRWP H GBH[ SHUMVH DS S RUMQWDXWL HQ
WHVRXUGH @ WHFRQQDLWDQFH ¢ @DLGDQW
&HSHQGDQW GV SDUNHV S LHQDQWHV
SRIHWIRQQHAMV DS S DUDLWHQWVRX YHQWHQ
SWVHQFH VXU® P RGH GH @ G« ILDQFH

/ BLGDQWHWS DURLY Y«FX FRP P H LQWXWU
RX G«|LDQWHWSHXWVH YRLU U« SRQGUH mRQ
FRQQD°WQRWH WDYDLO} DHP S -FKDQWVRX W
FRADERWWRQ 8 Q YWLH FRRS« LDWRQ HWV¢
P HWUH HQ RHXYWH R» GHV WFKHV HW

FRP S«VWHQFHV GHV XQV HWGHV DXWHV T XBY
VRLHQWS LRI HWIRQQH® RX SRFKHV VRQW
LGHQWI L« HV HWDUNFX G HV |RUP DQWDLQVL X QH
«TXLSH DX VHULFH GH @ SHUWRQQH DLG«H

8 QH Q«FHWLW HQFRUWH SOXV J LDQGH QRWT XH
@FWRQ VH IDLIWDX GRP LFLGH QHX GH

@OWP H
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6H WLHFRQQD°WH HQ VDQWT X BDLGDQWHW
REVHQLU @ WHFRQQDLWDQFH GH VRQ U BH
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e 4 XH BV SWRIHWIRQQH/ GH

HQ VDQWT XH VHOHWFRQWLG? LHQWT XRBO
SXIWH ~WH XQ SWFLHX[ WH@DL
GRBQIRWP DWRQV

e 4 XBO/ HFRQQDLIWHQW@DLGDQWFRP P H
H[ SHUNGH VRQ DLG«

o &WHUXQH LHDWRQ GBTXLSH HQWH
@LGDQWHWGHV S LRI HWLRQQHY

@FFRP SDJQHP HQWQRP P HQW@DLGDQW
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8 Q P RWHWWLHYHQX W\ W& P DWIT XHP HQW¢
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/HP RWWHP E® LOK«WHQWE @ HDWRQ
DLGDQWDLG« FDU® UJQGH LP SRVH VDQV FHWH
XQH SHVDQWA LQVDWM DFWRQ ml SBu Shusg

y Sk SP::bedS / &58u/ S2: PS§p
®WITESEMHI n P méSk: pu2iSEwu SP 2R 1P
1PUHo SHH®u: ' °Hep: n 2 Q FXCGSDELQVH VL
RQ IDMMWRS FDURQ D @P SWHWIRQ GBHAQ®YHU
GH @DXVRQRP H ¢ @DLG« 2 Q FXCSDELQWH
DXWL VL RQ QBIQ IDLWSDV DWH] VLRQ D
EHVRLQ GH WSIWr, / pu2®@ H PH1 &8 pu2HIDuH
1PS ® /20 ®:S & p2Hl ;e da8PHu

§P¢ S! Hh uEs/ D SHXUTXRODULYH TXHO XH
FKRVH ¢ @DLG« SHQGDQWVRQ DEVHQFH HWGOH
VHQWP HQWGH WHVS RQVDE LOW HWV

«J DAHP HQWW& QX H

( WARWT XBRQ HWWXU GH S RLQWGBHQYLVDJ HU

XQH HQWKkH HQ LOWIWKXWRQ SRXUVRQ SWRFKH

RX ELHQ TXHERQ @ D@V« @ FXCSDE LAW

LRQJH CrhiSb®T PHU28 Hu & :p HY pu H

®u §PY S! HHHII hy HRRShSHH pHIWBPET

/20 ®2u & ®T8hP ®uETY T SPbu2y

/ A2y pH®W 1 ®T12S8P u2D®u 65225802 e
H122H Ruls

/ H WHIDUG TXH GHV DXWHV S RLQWHQWVXU YRXV
SHXWSDURLY DJ J UIDYHU FH VHQWP HQW r! wi: H
P PRy 21PbS/ 2k & ®18kP @

| 658u2y y S2Bw bip WBP2Sk /S: /Pl
hSbu § 2u SpH 8Py S! HIHIIwS h bb
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/ H UHJ DUG GHV DXWHV GH @HQVRXLDJ H GRLW
“VH VRXWHQDQWS OXV WT XH NKJ HDQW $ |1 LQ GH
G«NRXHUFHV NKJ HP HQW LODS SDWD*WS XV
TXH Q<«FHWDLH GH VHQME LOVHU ¢ FHWH
TXHWIRQ VRFL«\VDDOH




rC phlRut hSPHP phhul! y §y p H/ 2u ®2u
&S 2u:/ SV HEH 1Pp Yy / A2u Shtu p
OR§ ( Js/¢ HQFRWH G VRXWHQ GHV
S RIHWIRQQH HWVSRLQW FRP P H
LQGLVSHQVDE® SRXU DFFRP SDJQHU¢
G« FX@ DELQVHLE @DLGHU ¢ SWHQGWH GX WHFXO
¢ DYRLUGH @QGXQ@ HQFH YLV ¢ YLV GH XL
P =P H ¢ VH SRVHUQ®V ERQQHV T XHWIRQV HW
¢ SWHQGWH BV G«FLVIRQV DGDSWHV T XH FH
VRIWS RXU@DLG« RX SRXU@DLGDQW
&H@M SDWH DXWL SDUGH | DIWGH MLWHU GH
VRLQ ¢ GDLGDQWGH YLYUH DYDQWVRXWGHYV
P RP HQW GH QHQ HWGHI I HFWRQ DYHF VRQ
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SRUMU @ FXCSDELQW GH VHQWU HWGH

WF@P HUFH EHVRLQ GH WSLW ( QILQ LOHWV
LP SRUMDQWT XH GRU DQLVDWRQ GH FH Ve NRX U
VRLWIDFLOW QRVDP P HQWHQ WP H

DGP LQLAWUDWI

r(u: Hiyy /: ®u 29/ BHo § § / 2P Shug aSmY
HE / 2H5 H C8uéS / u2y pH®U 838 Dbu2
®u/ P H®U hPp : P26 2usSH DU
§S P2 N bauls / BWRFLIDWRQ ) LDQFH
$ Q KHLP HUSLRSRVH GHV V« NRXW SRXU
DLGDQW DLG«V P DLV GHV S@MFHV LHWHQW
HWUHLQWAV ' HV SHWRQQHV GX SXEQF RQW
P DJ LQ« TXH GV SMFHV GH U S IWVRLHQW
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XQ GRWLHU X QLT XH

¢ 8 QH « YDXDWRQ HIIHFW« DXSU V GH
@LGDQWHWGH @DLGDQW

¢ 8 QH FRRUGLQDWRQ GHV LQWHUYHQDQW
DAV« H SDUGHV S LRI HWIRQQHY HX|
P -P HV
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Sy b1, 2158p &S §8S2Puy u HS@ubD S
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/ RO/ GHV SIRNHFWRQV GHV WP RLI QDJ HV YLV ¢
YLV GHV VHQWP HQW GH VRQVXGH Y«FXV

DI | OXHQW 3 DU RLY GHV SURFKHV VRQWGHV VHX Y
VRXWHQV | LDEGHV IDFH DX P DQT XH

LOWIMK WRQQHO 3 DU RLY DXWL HQ GHYHQDQW
DLGDQW @4 FHUFG®Y GH VRFLDELOW VH W GXLW

, O/ RQWP RLQV GH WHP SV ¢ FRQVDFUHU DX]
@RIMW/ RX DX[ DP LV VDXI ¢ FRQGLWRQ GH
SMQU LHUDILQ GH WRXYHUGX WH®LY HWS DU
FRQV«TXHQWGH @1 WP XQ«HU

/D P DGIH @ SHUM GEDXVRQRP LH RX @
YLHLGWWH S HX YHQWI DLLH S HXU HWOHV S LIRFKHV
Sk |2 LHQWE LHQ VRX YHQWI X LU SOXV WT XH GH
VB FRQILWRQWAU ( QILQ IDFH ¢ @ FKDW H RX
DX P DQTXH GH WSLW GL I LFL&H GH SRXYRLU
~WH GDQV @ NRLH GH YLYWH

3DUM ELDLV GX IL®® @1V DLGDQW G« FRXYUHQW
DLQVL T XBYY QH VRQWSDV VHX ¢ GH YLYWH

LRP SDQWT XHO XH SHX @1 VHQWP HQWGH
VRAWK GH WHWHQW.

/ HV VRXWRQV LGHQWI L« HV VRQWGHV WP SV
GB«FRXW HQWH DLGDQW GHV P RP HQW GH
SDUMIH R» RQ VH VHQWUHQ«V ¢ GEDXWHV R»
RQ SHXWSDUMHUHQ VRXWA | LDQFKLVH DYHF GHV
SDLW TXL QRXV FRP SWHQQHQW &H® SHXW
SWHQGWH @ IRWP H GB(QH SDUNFLSDWRQ ¢ XQ
WAP SV FRAGHFWI G« Gl« RX ELHQ XQ QHQ
SUYL&J L« ¢ XQ DXWH DLGDQW

rhiSP®eU 6 ®HTEPAH e Stu2 ce®u: GuP2u:
21PPE&A2u: ©1 HS HIPWBHWS HD ce®u: 2®h uH
®WBEU206 b I XOISPHISRU ®u: p:/ S§u: ®u
/S2 u®u/ 2 ny HIs

/ HV SLRWDJI RQLWHV GX L& VH VRQWHP SDWV
GH FH VXNHWVX LW DX S URNHW 3 OV WT XH
GB-WH HQ FRG WH HWGEDWHQGH DS V BV
DYDQF«HV GHV SRQWT XHV SXEQT XHV LY RQW
G«FLG« GBWH SURDFWIV HWGBH] HUFHU GiX U
SRXYRWGHBILWUQ@ R» LOG SRXYDLW , O/ RQW
DLQVL G«S@R\ « VXUGHX[ FRP P XQHV UXLDGHV
GH @ «DXQVFH T XBY RQWDS SHRx GHV
FHUFGHV GHV DLGDQWE $ (DLVRQ GBXQH IRLV
SDUP RLV GDQV XQ @HX FRQYLYLDO XQ HVSDFH
GH SDWR® HWRXYHUNE T XL VRXKDLW RXYUU
@ SRUM HWVH LDFRQWHU ' «P DUKV G«EXW
LOY VRX K DLVHQWS RX VX LYUH XU
HQJ DJ HP HQWHQ VRX FK DQWGHDXWHV
VHULVRLLHV

rlt uéS / pPHO H2u b Hi2u:: S H® §2Tu2 ®u:
Hiy /: ®u 6 PR D®U: HIy / : ®u

2u:/ PSH DSHS H gSHY: DShu§ ®WPH:
SWS HgSHY: / P282Tu2®P du D

| S2HSPU2 SPHU 8@ :u 1P &u 1P H®R D&
y S5®m P qu: ®HIEBP: Is

/ BIQYLH DXWL HWGH WRXYHU GHV SDLW/ P DLV
GH QH SDV H[ MU X QLT XHP HQWHQ VDQW

T XBLGDQW 3 RX YRLU IHWRXYHU XQ HVSDFH GH
VRFLDE LOW HWGH WAP SV SRXUVRL DYHF
GEXWHYV VRXWMP SGP HQW
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6 BVRGHU SDUVRQ Ul (H GEBDLGDQW
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e ' HVWP SV GEFRXWH FRAHFW HQ
SWR[ P LW

e ' HVWP SV GH WHVSLLDWRQ HWGH
QR SRXUVH VHQWU ~WH DXWH
FKRVH T XBXQ DLGDQW
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§ y/8LPY/:080 6 DPHPuy p HShugy

g S22y p: p 1S HIOPwW: Hg8p 1Pbunk Hu

/[ P2 P: S®u2Js

$ LGDQW SRWDLGDQWRX H[ DLGDQW @ QRWRQ
GH FR DLGDQFH D «\W VRXQHY«H ¢ SOXVIHXW/
HS UVHV GRW/ GHV SRNHFWRQV FDUGH ILP QH
G« VLI QDLWVRX YHQWT XEXQ DLGDQWS UQFLS DO

( I|HFVLYHP HQWS DU HI | HW FRADW DX[ G4V
SWRFKHV GH @DLGDQWYLYHQWDX WL GHV

P SDFW J «Q« WV SDUFH WG / D QRWRQ GH
WHFRQQDLWDQFH GH FH WDWKWGH FR DLGDQW
RX MFRFR DLGDQW D «W VRX®HY«H DYHF Q4
VRXKDLWT XH GV SWRFKHV S X LVWWHQWDX WL

E « Q« I LFLHU GB(QH DLGH S\ FKRQ@RJ LT XH | DFH

¢ FH TXBO/ WDYHWHQW @ FRQILRQVDWRQ ¢ @M
P DDGLIH ¢ @ ILQ GH YIH @ VHQVDWRQ GH QH
SOXV H[ IWHU XQ VHQWP HQWGH VRQWGH | DFH
¢ VRQ SDUHQWT XL QBIVWS OXV DXWL
GLVSRQLE®1 FDUWRS SURFFXS« SDUVRQ
SWRFKH @ SHUXUEDWRQ GX TXRWGLHQ RX
HQFRWH G4 VHQWP HQWGH SHUWGWH GH @
QEHUM HWGH YLYUH XQH FKDW H

rl guy qu: SS HDE&S 1Pu:H  ®P / S2HSPy
®u: H §Ju: w:HH Pi P22 p ®b§P::b 1$S
2u/ :p: Php H/&: :P2P p/ p2 nFOH
BN SuSDHO S P u@f:HS! mhSH @P
co:HAY p ISy RiIS6Shug a8M®S §u 1PP/ uPH
/S2l PoHu: P28p®u § TEHSP :ub ®u:
12SHRu: Is
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/ RO GX P RQWJ H GX GRFXP HQVDLLH LOD
IDAX IDUH GHV FKRL P DLV SOXVIHXW GH QRV
SIRVDJ RQLWHY RQWY«FX GHV S HUAK LE DWRQV
DX VHLQ GH GIXUFRXS@ RX GH G{XUIWDWIH ,0
D IDAX WHWRXYHUXQ «T XLQEH GDQV (1
TXRWGLHQ HWM YLH GH IDP L@X 3 RXUFHX|
TXL VIRFFXSHQWGH G1XW SDUHQW LV
«SIRXYHQWSDURLY GX UHWHQWP HQWYLY ¢ YLV
GH GIXW 10t LHV HWWRHX W/ IDFH ¢ XQ SDUMDJ H
GHV W FKHV QRQ «T XLAE U« HW@P SWHWIRQ
GH SRUMUVHXOH @® UHVSRQVDELQW @
FKDUH , O/ VH LHQYRLHQW@® E DG BV XQV BV
DXWHV HWGHV FRQI QW RXYHUA QDLWHQW
@RWT XH VH FRQI LRQWHQWGHV SRLOW GH YXH
RSSRV«V QRVDP P HQWHQWH FHX[ TXL
VRXKDLVHQWGOH P DLQWHQ ¢ GRP LFLOY HWOHV
DXWHV @ + 3$'

3DWP LGV VRXWRQV « YRT X«HV SDUGH SXEQF
@ P «GLDWRQ SDUGHV DWRFLDWRQV

GEXVDJ HW HWXQH GHV SLWHV SRS RV HV

( @M DULYH K« @V VRX YHQWWRS VDUS FDU OH
FRQI QWHWG« M HQF BHQFK «
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¢ $LGH SW FKRQJLTXH SRXUGHV FR
DLGDQW

¢ 0 «GLDWRQ IDP LODG GDQV G4V | LDWLHV
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W 8Py pu HSEU : P/ p2b Hi2u:: S B HA:
Iy PhS HuH1Pbu y °y pH1y /: Sk®u o

"W/ 2 ipHI2 §S28u 1Puy Pid:PR /S
U8 2uy SkiZy SPbu! u 1Pu ®Z8pP
1PPaLPp Hiy / : BISP®2S: Dy pHRu Shus
you:/Su H.X

/ RW GHV SIRNHFWRQV SHX GH SHU/RQQHV
«VWDLHQWDX FRXWDQWGX GLVSRVIWI GHV
GUHFVIYHV DQWFLS « HV T XL SHWP HWGH

S U<FLVHU VHV VRXK DLW FRQFHUQDQWVD SRS H
ILQ GH YIH

rmu: /S2u H T H§ 1 8y cedquP2

n IS H pH/ 29TA2u HYhBU2 ®@w  / S2du12

12 HS&uy u HShug puPnl X 1SP®2SH
®Y:5828& u22s §52 hSHP: o/ S::u2F
A PH@Y @®uS@y°y pu2u ®uygh P:s

/ DQWFLSDWRQ VHP E®4 ~WH XQH WLVRQ GH
VDJ HWH RVHU SDUMHU DQWFLSHU VH
FRQILRQWAUHQ DP RQWDX[ TXHWIRQV GH
SHUM GEDXVRQRP LH VB SU<SDWHU G« VLI QHU
XQH SHWRQQH GH FRQILDQFH

+ « @V VRXV FHV VXNHW VRQWHQFRWH VDE RXV
DXWL ELHQ SRXUGHV I XWX W DLG«V T XL VRQW
GDQV XQ G« QL GH GHXUDYDQF«H HQ sJH TXH
SRXUGHV | XKW DLGDQW X6 1SP®2SHH S22t 2
P p2usSH OMEPEHI e S®P&H Shug qu:
m IS H/ P2y RuPn hth2u & 2uéSH

S®S HSHY pHSP :P®T/ S::p2d1: § TaH
[ P2y mPn hth2p 68 2usSH Is

$ X FHQWH @ TXHWIRQ GH SWHQGWH VD
WHVSRQVDELQW HQ P DLQ @ WHVSRQVDE LW
GH VD SWRSWH YLHLGMWH 0 =P H VLRQ QH
SHXWNDP DLV SURNHVHU ¢ GDYDQFH FH T XL YD
VH SDWHU DXFXQ GHV DLGDQW SDUAFLS DQW
DX IL® QEDYDLWDQWFLS « @DULY«H GH @

P DDGLH RX @ G« SHQGDQFH GH BiX W/
SWRFKHV ,0D ID@X VRX YHQWU«DJ LU GDQV

@ W HQFH VDQV W | G FK LU HWHQGRWHU 1

U & VDQV LHFXOHWS UVH GH FRQVFLHQFH

r, :SHH&S 6 oSPHI 1Pp : S 8§hu P:
H§ ol P: ®u HShSH{u2/ P21Pu
H2u/ 2 ®@Phu/ S: 8uH{ 6 oSPHI hk ehk

®u = IS HI h P& 8 §u®u

hRuREIPDUH®U §u 1Pu hpPHCe Hp &) 2u

iP:1PWBP ! PH/ &®H H1Pp ®u / 658p2 §uH

2u:/ S HEH :P2 :p IS HIOPuU

U IS HpH/ pHH p IS H p: B H/S:

®S @y oy u/ TP 1Py P:l2 o

2Sh S! &u: Shug : 6 oSPHI:Is

/ RW GHV SRNHFWRQV RU DQLV«HV HQ P LAHX
XUEDLQ OH IL® D SX FUcHUXQ FKRF SRXU
FHUMDLQHV SHWRQQHV FRQILRQWHY ¢ GHXU
VRAQWGH HW¢ @DEVHQFH GH SHWRQQHV GH
G1XUHQVRXDJ H HQ FDSDFLW GH GV DLGHU HQ
FDV GH SHUM GEDXVRQRP LH




3DWP L GV VRXWRQV HW« YRT X« CH | DLWGH
FU«HUHWRX GH VRQVFULH GDQV GEDXWHV

W\ WE P HV GH VRQGDUW DILQ GH QH SDV I DLLH
HSRVHU &1 @HQ HWHQWHAMP HQWVXU @

IDP LG &RP P HQWUHFU<HU GHV LHDWRQV GH
YRIMQDJIH GB-WH YLJ LIDQWGHV XQV HQYHW GV
DXWHV SRXU « YLWHU GHV VLK DWRQV

GBVRGIP HQW" / HV KDE LVDW S DUNFLS DWW V
VRQWDXWL XQH GHV VRXWRQV GEDYHQLU
SRLQWHV GX GRLIW/ D 0 DLVRQ GHV

%DE D\ DJ DV LQIW«H SDUXQ FRAMFW GH

IHP P HV DXVRJ « kHV ¢ 0 RQWHXLOHVWXQ GHV
H[ HP SOV GV SXXV F«@ EWHV 2 Q SRXUDLW
«J DBP HQWFLWAU G FRAMFW B+ DE LVRQV
DXWHP HQVE¢ 0 RQVEH@HU T XH QRWH
DWRFLDWRQ D DFFRP SDJ Q« WFHP P HQW
SRXUSWRP RXYRLUGHXULQUADWYH E

" HSXLV SXXVIHXW DQQ«HV FHV FLVWR\ HQ QHV
HWDLHQWGH FRQYDLQFWH (HV E DLAHX W
VRFLDX[ GH IXUDFFRUGHUT XHO XHV

@RI HP HQW GDQV XQH WVIGHQFH HQ

FRQWHS DUAH GH YHLAMHU GHV XQV VXU GHV
DXWHV HWGHEDS SRUMU GX YLYWH HQVHP E@H HW
GH @HQWDLGH DX WHWW GHV KDE \WDQW

8 Q SIRNHWP HQ« SDU@P SXOARQ GH
SHWRQQHV HQJ DJ «HV T XL VRXK DLVHQW
G«FLGHUGH M@ IDOGRQ GRQWHAHV VRXK DLWHQW
YLHLARU HWT XL VH SUHQQHQWHQ P DLO

$ LOVL @1V LQLADVIYHV | BHX LLWWHQWS RX U QH
SDV WVXP HUBIV SRWIEQHV ¢ VRIWXQ

P DLOWHQ ¢ GRP LFLY WHQGX SRWLEM SDU®D
SWVHQFH GBXQ DLGDQWIDP LADO VRLW

@& +3$"
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e ) DUH FRQQD°WH 1V GLULHFWYHV
DQWFLS « HV

¢ &WHUGHV WVHDX[ GH VRQGDUW«

¢ ) DYRUVHU@® FU«DWRQ GEDE LVDW
FRAHFW DOHUQDWI

E KWSV ORVP HP RLLHVYLYHVIUSRUNRAR KDELVRQV DXWHP HOW
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/ HV SRIHWLRQQHQ/ H[ S QT X HQW®X W/
GLUILFXQ%V ¢ VH SRVIWRQQHU GDQV @ WHDWRQ
DLGDQWDLG« HW¢ SRVHU@ MWWH GLWDQFH
SWRIHWIRQQH@ / D TXHWIRQ GH @ LH®WRQ
VH SRVH GEDXVDQWS XV T XDQG @QWHUYHQWRQ
VH IDIWHQ S W«VHQFH GH @DLGDQW &HXL FL D
ELHQ VRX YHQWHQGRW« G U &1 GX
SRIHWIRQQHODYDQWT XH FHOXL FL
QRQWAWYLHQQH ,OIDXWFRP SRVHUDYHF OXL FDU
LOFRQQD*WDLG« HWBQWHUYHQWRQ SHXWVH
G« RX®UDXWL GDQV VRQ FDGWH LOWP H ¢ OXL
( WFH® QH FRX® SDV IRUF«P HQWGH VRXUFH
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$ QQLH & QYWH GDQV BH ILP @ GUILFXO% GH

VDYRLWR» SRVHU® FXWHXU SDU DS SRUNG

@LG« ( VWFH TXH NH IDLV WRS DX UVTXH GH

QH SDV @WLWHUDWH] GEDXVRQRP LH " $ X

FRQWDLH HVWFH TXH NH QBIQ | DLWSDV

DWH] " / HV SIRIHWIRQQHQ YLYHQW

«J DBHP HQWFHWW P -P H GUILFXQ% YLV ¢ YLV

GH @DLG« P DLV DXWL GH GDLGDQW
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" UILFLGH GH WRXYHUVD SMFH GDQV GHV U] GV
HW®V Wt FKHY HQWH DLGDQWHWS LRIHWIRQQHO
" UILFLH DXWL GH WRXYHUDXWL VD S @FH
GDQV @ WHMWRQ DI THFWYH R» GHV K DWAVRLLHY
GHV XQV HWGHV DXWHV VH P =GHQW X6 u: H
®HTHHEY ®ui DPiyu2u Hu Hy G H Ry uH
@b H Py ®u: Pu : pHEW 1SERU 6 / S2H®U:
§Z :u: u Hu1PP  p:HSP HRShSHuHu
u@ 21y Hul 2y SH P: ®u:Ho
®WB! 20 e SHP2 a8 pH  Hu un/ T2 §u
ISBH1Pu hS SP::bhu2 a8MS Hs




/ HV SIRIHWIRQQH VRQWQRP EWHX[ ¢
WP RLJ QHU XU G« VDURL QRW/
GROQWAUYHQWRQV DXS# V GBDLGDQW HW
GBLG«V Dy : Pk 0P 1 e® y HBRU pHip
24 § Hu®u: :BPSH : ®HIEBHU: § ¥V u
L u2hSHHBY ®@P ® § HBhul hy : PR HIy P
®u af/ PRuy p H®P ®Y: 522 b®u: SWS H
PHiWy p:p @ :S @ 2u:: P28u/ P2
S88 y /SP u2D:S :/ ::B BHH ®p
2l Hu2 e/ S2HaN§ PHIL

, O/ VRXQ@J QHQWHX[ P -P HV GIXW EHVRLQV
GB-WH RXWAXV VWDQWHQ WHLP H

GRQIRWP DWRQV VXU GV GLVSRVIWIV H[ LWDQW
TXH VXU@® IDERQ GH VH SRVIWVRQQHU GDQV M
HDWRQ
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7 WRXYHUVD S@FH HQ VDQWT XH
SRIHWIRQQHOGDQV @ G\ DGH DLGDQWDLG«
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) RIPP HUGHV SRIHWIRQQH ¢ HQWHU GDQV
XQH LHMWRQ ¢ FRP SRVHUDYHF HW¢
LOWHUYHQLU DXWL ELHQ SRXU@LG« TXH SRXU
@LGDQW
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/ HV SWRIHWIRQQHG/ RQW@X DE VK GH GBWH HQ
SRWXH GH mVDFKDQW} RX H[ SHUNGDQV
XUV LQWHUYHQWRQV , &/ VH VHQWAQWS DU RLV
G«P XQLV RWT XH GIXW SLRSRVIWRQV

VRP EHQWE F W

ro HPH8S: p/S: 822 Hi12SP 2ulP:

y Sk o/ &P: ®S : afi§ PH1 S§Hhp pH

§ ¥ /2u ®2u §u 1Pw:HGL 21/ H/ P2 aBPHu
/I P221/ ®2uSPn!u: b:lr

/ D P LVH HQ FRQILDQFH SHXWS WHQGH GX
WP SV HW@ FRXW HVWWFHQWDGH 0 DLV

FRP P HQWSUHQGWH GH WP SV GDQV GHV

T XRWGLHQV SRIHWIRQQHG/ VXUFKDW «V "
r'wiPby S 1Py Sy He HIy /:/ P2

/ S26u2 Shpg g1 y T®u8P D& ob T UHBE B
S/S: ®u RShSHEWIPHF u P S6 2. :P2®P
Hy /: / p2 pud , 28 H1y /@ piH

S': Py p H T8u::SERu:b  huPH
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' HV HVSDFHV GH GLD@RJ XH HQWH CGHV S DUNHV
VHP E GHQW«J DAHP HQWHWHQWHG/ SRXU

P LHX[ FRP SUHQGUH GHV WHQDQW HW

DE RXVIWMVDQW GH SDUNHWGHEDXWH XQ WP SV
GB«FRXW FRP P H | DLVDQWS DUAH GH
@QWAUHQWRQ ¢ SDUNHQWE LH

romfi8 PHU/ p2y pH®U 8 y / 24 ®2u §u 1Pp
hthy Hae: p 1S H 6 22 ®uap Hu

ORS8 ( ®u quP2 /2 8u: 1! w:H: Phuy H

[ 2985 BHT pHE §y / A PYI X1SPH

S88 y / SP p2é&u: 2:®u H pHau: SWS H
®S : Su 8Quy buy p H usSPs P/

®U§ PHiL ®u: : PIi2S §p: DuH®u:

HHPSH D/ U2y pH®u / 2u ®2u du: |

§Quy b :lr

) DUH « TXLSH HQWH H[ SHUAMVH GX WHUDLQ GH
@LGDQWHWH[ SHUMMH SRIHWIRQQHAH TXLD
SXV GH LHFXOHWGH GIWDQFH VHP EQH —WH
® VRXWRQ @ SXV DSSIRSU«H DXWLELHQ
SRXUQH ELHQ -WH GH @LG« TXH FHXLGH
@LGDQW $ X[ SWRIHWIRQQHW GH IDUH

FRP SUWHQGWH ¢ GDLGDQW®@P SRUMQFH GH
FHWH FRP SQP HQVDUW
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e® y Bhu Sy: HeU ISKu b Hi2iSsu u Hu
§u 1PUE p::SH H®W :wn/ 28 p2Dsp 1P U
U HIL ®u HaP ®p 68PHu SP:: H mi®fu

fh 1PIu®S : qu TRy ®u:py uHRu e &S

| 58y ®u 5SS HW: HSP::PP u/ :HP2u e
1Pu:H  p2SP::b/ P2é&u: /2 Tu::b  uél
y P:: yyu HP: p P Hi208 pnb Ir
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/HP DQTXH GH WP SV SRXUFRP SRVHU
DYHF @OLGDQWHW@x FRXWAU

35¢&21,6%7,21
3 RVWRQQHU @PLGDQWHQ VDQWT X H
SDUMQDLLH GH @ T XLSH SRIHWLRQQHAM
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&H QBAVWS DV @HQYLH GH ELHQ IDUH TXL

P DQTXH FKH] 1V SWRIHWIRQQHWY / RU/ GHV
S IRNHFWRQV FBAVWWDXWL GHV QP LVWHV GX
VHFWHX U S IRIHWIRQQHOGX VRFIDOHWP «GLFR
VRFLDOT XL VBH[ SUP HQW / HV VROXWRQV VRQW
@ HWSHXYHQW-WH | DFLGHP HQWP LVHV HQ
SMFH 0 DLV SRXUFH® LOIDXWGX WAP SV HW
GX SHWRQQHO

r, : P@SHU2SHHSSES 20u2/ &: @WuP2u:
SP 21/ H®u: SW®S H y Sk & : u§HuIP2 u: H
W/ &b p 82Rp ®p 2u82PHIY p H, 1S

/| uP ®u hS6 2 SH DP py SPhSkyu

2y P 2SH 1! Yy u HY uHRu p / 658
27/ 8D Hiy / : / P2: b1Pb2u:: 2H

®S : &quimy Jr

7RXWOH P RQGH VEDFFRUGH VXU QH | DLWT XH

UHQ QBAVWI DIWS RXU YDARUVHU GHV P « WHWY

T XL HQVRX LHQWQHY VIV DWRQV GEDLGDQWDLG«
IDLEH P XQ«DWRQ FRQGIVWRQV GH

WDYDLOGU I LFLBHV SHX GH IRWLP DWRQ

TXDQ LDQW SHX GH YDAGRUVDWRQ HWGH

HFRQQDLWDQFH GH @ VRFL«WJ

Dru: § THU2: @BHBP e / 2 p C8u
w:H/S: P y THu2S::uy hS6 20 11

§ P2HS H8y:HP HA: ! uSP y THu2DHISPH

' uSP8 P/ ®u/ 2:pu §uD®WY / SHARI Xa

®uh2Sm Ha: / Sop2 ®ShS HSPUEr

) DFH DX[ IL® V G4V SRIHWLRQQH VRQW
VRXYHQWDX ERWG GHV @WP HV ,O/\ WRXYHQW
XQH KXP DQLW T XL HWG |RQGDP HQWOGH
GIXUP « WHUHWT XBK« @V WRS VRXYHQW L/

HI I GIX UHQW & H@ GHXUSHWP HWGH WeDI1LLP HU
TXH FBAVWE LHQ @ IH®MWRQ T XL FRQWIVXH
@HWHQFH GH GIXUP «\WHU DYDQWGHV DFWHV
VHFK QLT XHV
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0 DQTXH GH SHUWRQQHOHWGH
WHFRQQDLVDQQFH

35¢&21,6%$7,216

$ P «@RWDDWRQ GHV FRQGLWRQV GH WDYDLO
WAP SV VD@UH IRWP DWRQ HWSXYV GH
WAP SV ¢ FRQVDFWHU ¢ @ WHDWRQ DX

TXRWGLHQ
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/ BQMDWYH GH I DLLH YHQLUGY LB VXU iV
VAHULVRLLHV D « W ¢ FKDT XH IRLV XQH

G\ QDP LTXH GLI«WHQW 7RXU¢ VRXUFH VRQW
GHV LQWHLFRP P XQDQWV GHV P DLUHV GHV
&&$6 GHV JRXSHV GRFDX[ ) LDQFH

$ Q KHLP HURX HQFRWH GHV FRAMFWI V
GEXDELVDQW LP SQT X«V T XL RQWFR

RW DQLV«V @ GLIXVIRQ GX |L@P

3DUVRXFLGH P RELQVDWRQ HWUHMDLY GH

FRP P XQLFDWRQ 1 RV 0 «P RLHV 9 LYHV D
LOFLW G4V SHU/RQQHV Ukl « LHQWAV ¢ VH P HWUH
HQ @QHQ DYHF OV « XV GRFDX[ GV 6S$' HW
66,$' OV SWRIHWLIRQQHO GH VDQW RX
HQFRUH GHV GLVS RVIIV RHX YLDQWDX[ F WV
GHV DLGDQW VBO/ H[ LADLHQW 8 QH

FRP P XQLFDWRQ W V LcJ X@2 UH GDQV OH

NRX ULQDOGRFDOS HLP HWDLW«cJ DBHP HQWGH
VRXFKHU®{ J LIDQG SXEQF

$ FKDT XH SIRMIFWRQ SWRIHWIRQQHG/ HW
KDE WDQW RQWVRXQ@J Q« (H P DQT XH
GBROQWHUFRQQDIWDQFHV GHV GU | « (HQW

| . P2e§. P2)@Py S HP®u) 2uiSHp DFWIXW SRXYDQWLOWAUYHQLU DXWL ELHQ SRXU
8P/ oP: [/ 2A: ®P h2Sp B Hoe§u 1PP @V DLGDQW T XH SRXUQHV DLG«V ( WSDU
ISHH1Pu P:: yy u: @Py Sb :. FRQV«T XHQWQ P DQT XH GH WDYDLOS DUMDJ «
HWFRQFHUM HWGH P DQT XH GH G\ QDP LT XH

S DUMQDUDH




/ HV SIRNMHFWWRQV RQWDLQVL SHWP LV DX|
DFWAXW GH VH UIHWRXYHU GH VRGHQWI LHU HW
GH SDUMJ HUGHV FRQWDW

AHV S IRIHWIRQQHY QEIRQWS DV GBHVS DFHV
GH WHQFRQWHY HQWH HX[ ,0QBH[ LMW SDV
GH WP SV SDUMJ «V LQWAUGLVFLS QQDLULHYV
HQWH QE«DX[ NLQ« LQILP LHU

P «GHFLQJ QLGH @HQV DYHF 1V « T XLSHV
GX GRP FLOH / BLGDQWHWGRQF M
SHU/RQQH T XL FRRUGRQQH GHV

S IRIHWIRQQH S RXUDWXWHU @& WD\ DJ H

GH @DLG«

¢ @XFKH@ GH @ FRP P XQH @& X DX
VRFLDOQH FRQQD°WSDV IRUF«P HQWVRXV
O1V DFVHXW GH VRQ WHULVRLLH SDU

H[ HP S XQ GHV « XV QH VDYDLWSDV FH
TXBWLWXQ 66,3 RX XQ DXWH QH VDYDLW
SDV TXB(QH DQWAQQH ) UDQFH $ @ KHLP HU
H[ DMVDLW & H® QH SHWP HWSDV XQH

U<l OH[ LRQ HQWH DFWHX U/ SRAQWT XHV HW
DWRFLDWI V SRXUHQYLVDJ HU GHV VROXWRQV
VXUXQ VHULVRLLH
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DX QLYHDX GBXQH FRP P XQDXW GH

FRP P XQHV G{V SIRIHWIRQQHY RX « XV
GHV &&$6 QH VH FRQQDLIWHQWSDV 1 RWH
«TXLSH D SDURLY | DLW LH®LV

GRQIRWP DWRQ GH GLVSRVIWIV H[ DADQW
GDQV @ FRP P XQH GB FfW 8 QH

P HLAHXH FRQQDLWDQFH SRXUDLW

SHWP HWUH @1 G« SQRLHP HQWGEXQH
SRQWT XH DLGDQWS XXV @W H

JWFHDX IL® GHV «XV RQWSX

GDYDQWDJI H FRP SUHQGUH FH T XBVDLWXQ
DLGDQWHWP HVX UHU GiX U FDS DF LW
GEFWRQ VXUFHWHQNHX &HUMDLQV VH VRQW
U Yee &V W V LQWE LHWV SRXU G YHARS SHU
GHV HVSDFHV GBFRXW HQWH DLGDQW

) DYRUVHU GHV W« XQLRQV
GRQWALFRQQDLWDQFHV HWGHV UIHQFRQWHV
FLRLV«HV HOQWH « XV DLGDQW HW
SRIHWIRQQHY
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1 RXV @DYRQV VRX MY« SOXV KDXW XQH GHV
GL I LFXQ%V GH @LGDQWHVWADFF2 V ¢

@QIRWP DWRQ / HV SIRMIFWRQV RQWGRQF « W
GHV HVSDFHV SRXUFRP P XQLT XHU VXU GHV
GLVSRVII V H[ DAMDQW HWVH GRQQHU GH ERQV
WX\ DX[ / HV «FKDQJHV VH VRQWQRVDP P HQW
QRX«V DXVRXUGHV GLVSRVIWIV GH VW@ GH
WSLW GH ULH®\ DIH GEFFXHLY GH NRXU GHV
HVSDFHV GH SDWRG! GHV VIVHV LQWHLQHW

H[ LAMDQWA

1 RV O «P RLHV 9LYHV D DFFRP SDJ Q«
FKDT XH 1LQ GH SIRMIFWRQ SDUXQ NLWGH
VXUYLH GH @LGDQW GRQQDQWFRQVHLY GH
GIFWUH RX GH VIV GRQIRWP DWRQV HW
FRRUGRQQ«HV
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3 RXWXLYUH GDAHU YHW/ EXV GHV DLGDQW
S LIRNHFWRQWVJ
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&KDTXH SIRNHFWRQ D Wk XQLWE @ |RLY GHV
DLGDQW HWGHV S RIHWIRQQHO/ & HWH
WHQFRQWH D SHWP LV XQH FRP SU«KHQWIRQ

P XVXHG@M GHV IDERQV GH YRLUGH SDUNHW
GEXWHY HWGHV EHVRLQV FRQWDLQWAYV HW
QP WAV GH FKDFXQH GHV S DUAHV

$ SO(VIHXW LHSUVHV D «P DQ« G UHJ LHWGH
FQYHU S WRI HWLRQQH HWDLGDQW HW@HQYLH
GH FU«HU GHV HVSDFHV FRP P XQV GH

GLD@RJ XH DILQ GH WRXYHUHQVHP EG{ GHV
VROXWRQV DX[ GLIILFXQ%V LHQFRQWX HV
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2 XYUWUHWFXQLYHU GHV HVSDFHV GH SDWRM
SDUMDJI «V
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/ H GRFXP HQVDLLH QEDXDLWS X VH I DLLH VDQV
@HQJ DIHP HQWGH @ 0 $,$ GX 66,%' GH 6W
0 DUAQ GH / RQGLHV GH M@

QHXWRSW FKRARJ XH GH ) LDQFH $ @ KHLP HU
GH GDWRFIDWRQ $' $2 $ WRFLDWRQ GHV
DLGDQW GE FFLVDQLH

/ D G\ QDP LT XH SDUMQDUD® D SHLP LV

HQVX LW GEDXWHV G« YHRSSHP HQW

¢ O G«S@RLHP HQWGHV FHUFG{V GHV DLGDQW

o @ FWDWRQ GEXQ (+3$%$' KRW GIVP XW
FRRUGRQQ« SDU® 66,$"

e @ FWDWRQ SRXUM "' $)3(1 (FRM
DFDG«P LTXH GH IRWLP DWRQ FRQWQXH
GEXQH MRXWQ«H GH VHQVLE LAVDWRQ

7RXV RQWSX WP RLIQHUTXH @ G\ QDP LT XH
GH S RNHW®{X U DYDLWDS SRUM GH @
HVSLLDWRQ GHV WHP SV GH F U« DWYLV
Q«FHWDLLH GDQV ®iXU S DWT XH FDU @
TXHWIRQ GHV DLGDQW QH SRXUD DYDQFHU
VDQV H[ S«UP HQWUHWLQQRYHU &RP P HQW
IDLLH HQ VRUM T XH G4V SRIHWLRQV QE « LDGHV
SXLWHQWVH G«J DIJHUGX WP SV SRXU
SRXYRL-WH IRUFH GH SIRSRVIWRQV HW
VROXWIRQV "
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2 W DQLVHU GHVY WHP SV GH WHQFRQWHY HQWH
SWIRIHWIRQQH QE « LDX[ VXUXQ WAULVRLLH
SRXUVH FRQQD°WH «FKDQJHUVXUVD
SWOWT XH HWW« VRXGUH GHV SIREXP DWIT XHV
Y« FXHV
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$ VRXV G1V DLGDQW HWG1V DLG«V D\ DQW
SDUAFLS« DX SURNHW

6 HEDWIHQQH 3 LHUH $QQIH $ MLQ
3DWIFID ' RP LQITXH 6DQGUQH
$QQWH ) kG«UTXH &DVKHUQH / RM

- DFT XHV HW3 LHUH

6 S«FLD®H G« GLFDFH ¢ 6 « EDWIHQQH

&/ $9(/ TXLD DWXU< @ GLIXVIRQ GX
ILP HWVRQ DFFRP SDJQHP HQWHQ
SDUFRXWDQWERQ QRP EWH GH NP DLQWL
TXH VD FRQWLEXWRQ DX[ RXVY

G DQLP DVRQ HWMD HWDQVFUSVIRQ GHV
QRP EWHXWHV KHXWHV GH G«EDW

+RP P DJH ¢ FHX[ TXLQRXV RQW

T XMW GHS XLV AH G« EXWGH ODYHQWX IH
&@MXGLD 0 DUFHA@H 5 REHUN' HQLV HW

$ QGU«H
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5HP HUFLHP HQW DX[ SRIHWIRQQHV
TXLRQWY«FX HWSHLP LV FHWH
DYHQWIH $ XIRWH O LGHW FDELQHW

0 HP RUD 0 DJDQ 6 HWDQH HW1 DVKDQH
7UFRX 66,$' GH67 0 DUMQ GH
/RQGUHV $( 6,2 6DQW &RUQQH &RWD
$' $2 7DP DW)DEW 0 DD $LJRXDO
HW3LF 6W RXS &DVKHUQH 2 QYHLR

' «SDUMP HQWGH O+ «DXQWV

5 HP HWFLHP HQW DX[ |LQDQFHXW T XL
RQWSHLP LV ® FRQWUXFWRQ HWD
GUIXVIRQ GX GRFXP HQWUH &)33%
GH Ot «IDXQW &) 33$ GX * DUG

0 DNRIT + XP DQLV




